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0DQLILHVWR

(O�)RUR�GH�OD�3URIHVLyQ�0pGLFD�VH�UHDILUPD�FRQWUD�OD�
DSHUWXUD�GH�QXHYDV�)DFXOWDGHV�GH�0HGLFLQD

(O� )RUR� GH� OD� SURIHVLyQ� PpGLFD� LQWHJUDGR� SRU�� 2UJDQL]DFLyQ� 0pGLFD� &ROHJLDO� �20&���
)HGHUDFLyQ�GH�$VRFLDFLRQHV�&LHQWtILFR�0pGLFDV�(VSDxRODV��)$&0(���&RQIHGHUDFLyQ�(VWDWDO�
GH� 6LQGLFDWRV� 0pGLFRV� �&(60��� &RQVHMR� 1DFLRQDO� GH� (VSHFLDOLGDGHV� HQ� &LHQFLDV� GH� OD�
6DOXG��&1(&6���&RQIHUHQFLD�1DFLRQDO�GH�'HFDQRV�GH�)DFXOWDGHV�GH�0HGLFLQD��&1')0���\�
&RQVHMR�(VWDWDO�GH�(VWXGLDQWHV�GH�0HGLFLQD� �&((0���DQWH� ORV�SODQHV�GH�DSHUWXUD�GH�XQD�
QXHYD�)DFXOWDG�GH�0HGLFLQD�HQ�OD�8QLYHUVLGDG�GH�%DOHDUHV�PDQLILHVWD�TXH�

�� (O� EXHQ� IXQFLRQDPLHQWR� GHO� 6LVWHPD�1DFLRQDO� GH� 6DOXG� VH� DVLHQWD� HQ� OD� FDOLGDG�GH� VXV�
SURIHVLRQDOHV��VLHQGR�ORV�PpGLFRV�XQR�GH�ORV�SLODUHV� IXQGDPHQWDOHV��3RU�HOOR��JDUDQWL]DU�D�
QXHVWURV�PpGLFRV� XQD� IRUPDFLyQ�GH�FDOLGDG�HV�XQD� WDUHD� WUDVFHQGHQWH�� GH� OD�TXH� KD\�
TXH�UHQGLU�FXHQWDV�D�OD�VRFLHGDG�

��� $�GLIHUHQFLD�GH�RWURV�JUDGRV�VDQLWDULRV� OD�HWDSD�GH�HVSHFLDOL]DFLyQ�HV�QHFHVDULD�SDUD�HO�
HMHUFLFLR� SURIHVLRQDO� DXWyQRPR�� OR� TXH� VXSRQH� GH� ��� D� ��� DxRV� GH� IRUPDFLyQ�� FRQ� HO�
FRQVLJXLHQWH� DOWR� FRVWH� HFRQyPLFR�� 6L� QR� DVHJXUDPRV� TXH� ORV� DGPLWLGRV� SDUD� FXUVDU� HO�
JUDGR�GH�0HGLFLQD�SXHGHQ�FRPSOHWDU�VX�IRUPDFLyQ�HVSHFLDOL]DGD��HVWDUHPRV�JHQHUDQGR�
XQD� HQRUPH� IUXVWUDFLyQ� HQWUH� MyYHQHV� EULOODQWHV� �PpGLFRV� QRPLQDOHV� VLQ� FDSDFLGDG� UHDO�
SDUD� HO� HMHUFLFLR� SURIHVLRQDO� TXH� KXELHUDQ� SRGLGR� DOFDQ]DU� OD� H[FHOHQFLD� HQ� RWURV�
VHFWRUHV��3RU�RWUD�SDUWH��VL�OD�RIHUWD�0,5�QR�VH�DMXVWD�D�ODV�QHFHVLGDGHV�GH�HVSHFLDOLVWDV�VH�
SURGXFLUtD� RWUR� LPSRUWDQWH� GHVHTXLOLEULR� HQWUH� QXHVWUR� VLVWHPD� GH� IRUPDFLyQ� \� ODV�
QHFHVLGDGHV�GH�SURIHVLRQDOHV��FRQ�HO�FRQVLJXLHQWH�GLVSHQGLR�VRFLDO�\�HFRQyPLFR��+D\�TXH�
WHQHU� HQ� FXHQWD� TXH� HO� SURJUHVR� FLHQWtILFR� \� WHFQROyJLFR� KDFH� TXH� OD� IRUPDFLyQ�
FRQWLQXDGD�\�XQD�FRQVWDQWH�SXHVWD�DO�GtD�VHD�HQ�HO�PpGLFR�PiV�DFXFLDQWH�TXH�HQ�RWUDV�
SURIHVLRQHV�� 'H� HVWD� PDQHUD�� XQ� PpGLFR� HVSHFLDOLVWD� FRQ� XQ� HPSOHR� SUHFDULR� R� HQ�
VLWXDFLyQ�GH�GHVHPSOHR��DOJR�TXH�GHVJUDFLDGDPHQWH�\D�HVWDPRV�VXIULHQGR��GHWHUPLQD�XQ�
GpILFLW� HQ� OD� IRUPDFLyQ� GH� HVH� PpGLFR� TXH� LPSLGH� TXH� OOHYH� D� FDER� XQ� HMHUFLFLR�
SURIHVLRQDO�GH�FDOLGDG��FRQ�HO�FRQVLJXLHQWH�ULHVJR�SDUD�OD�VDOXG�GH�QXHVWUD�VRFLHGDG�
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�� 3DUD� HYLWDU� HVWDV� VLWXDFLRQHV� \� JDUDQWL]DU� OD� DVLVWHQFLD� VDQLWDULD� VH�
KDFH� SUHFLVR�GLVSRQHU� GH� XQ� UHJLVWUR� GH� SURIHVLRQDOHV� \� GH� XQ�DQiOLVLV�
UHDOLVWD� GH� OD� SUHYLVLyQ� GH� ODV� QHFHVLGDGHV� GH� PpGLFRV� HVSHFLDOLVWDV��
XWLOL]DQGR� FRPR� SULQFLSDOHV� KHUUDPLHQWDV� SDUD� FRQVHJXLU� XQD� EXHQD�
SODQLILFDFLyQ�HO�DFFHVR�D�ORV�HVWXGLRV�GH�JUDGR�\�OD�HWDSD�0,5��/D�RIHUWD�
0,5�HV�OD�TXH��D�VX�YH]��GHEH�GHWHUPLQDU�HO�Q~PHUR�GH�HVWXGLDQWHV�TXH�
DFFHGHQ� D� QXHVWUDV� IDFXOWDGHV� GH� PHGLFLQD�� +D\� TXH� ROYLGDUVH�� SRU�
WDQWR�� GH� XWLOL]DU� OD� HWDSD� GH� IRUPDFLyQ� 0,5� FRPR� KHUUDPLHQWD� SDUD�
UHVROYHU�HO�SUREOHPD�GH�ODV�JXDUGLDV�KRVSLWDODULDV�

�� (Q�RWUDV�SDODEUDV��HV�QHFHVDULR�TXH�HO�QXPHUXV�FODXVXV��EDVDGR�HQ�ODV�
QHFHVLGDGHV� GH� QXHVWUR�PRGHOR� VDQLWDULR� VH� DSOLTXH� DO� FRPLHQ]R� GHO�
SURFHVR� IRUPDWLYR��HV� GHFLU�� HQ�HO� DFFHVR�D� ORV�HVWXGLRV� GH�*UDGR�GH�
0HGLFLQD��FRPR�VH�KD�YHQLGR�UHDOL]DQGR�GHVGH�KDFH�\D�GpFDGDV��(VWD�
QRUPDWLYD�VH�UHFRJH�HQ�HO�5�'������������GH���GH�MXQLR��HQ�VX�DUWtFXOR����
GHQRPLQDGR� /tPLWHV� Pi[LPRV� GH� SOD]DV�� TXH� GLFH� ´(O� *RELHUQR�� HQ�
YLUWXG�GHO�DUWtFXOR����GH�OD�/H\�2UJiQLFD���������GH����GH�GLFLHPEUH��GH�
8QLYHUVLGDGHV�� SUHYLR� DFXHUGR� GH� OD� &RQIHUHQFLD� *HQHUDO� GH� 3ROtWLFD�
8QLYHUVLWDULD� SRGUi�� SDUD� SRGHU� FXPSOLU� ODV� H[LJHQFLDV� GHULYDGDV� GH�
'LUHFWLYDV� FRPXQLWDULDV� R� GH� FRQYHQLRV� LQWHUQDFLRQDOHV�� R� ELHQ� SRU�
PRWLYRV� GH� LQWHUpV� JHQHUDO� LJXDOPHQWH� DFRUGDGRV� HQ� OD� &RQIHUHQFLD�
*HQHUDO�GH�3ROtWLFD�8QLYHUVLWDULD��HVWDEOHFHU�OtPLWHV�Pi[LPRV�GH�DGPLVLyQ�
GH�HVWXGLDQWHV�HQ�ORV�HVWXGLRV�GH�TXH�VH�WUDWH��(VWRV�OtPLWHV�Pi[LPRV�GH�
SOD]DV�DIHFWDUiQ�DO�FRQMXQWR�GH�ODV�8QLYHUVLGDGHV�S~EOLFDV�\�SULYDGDVµ��
3RU�DSOLFDFLyQ�GH�HVWD�QRUPDWLYD��HQ������DFFHGtDQ�������HVWXGLDQWHV�
HQ� ODV����IDFXOWDGHV�H[LVWHQWHV��DOJR�TXH�VH�KD� LQFUHPHQWDGR�KDVWD� ORV�
FHUFD�GH�������HVWXGLDQWHV�SDUD�ODV�DFWXDOHV����IDFXOWDGHV�GH�PHGLFLQD�
�OHMRV�GH�OD�UDWLR�UHFRPHQGDGD�SRU�OD�206�GH���HVWXGLDQWH�DGPLWLGR�HQ�
PHGLFLQD�������KDELWDQWHV���<�HOOR�D�SHVDU�GH�TXH�HQ�OD�~OWLPD�RIHUWD�GH�
SOD]DV�0,5�VH�KDQ�FRQYRFDGR�������SOD]DV�SDUD��������VROLFLWDQWHV��GH�
ODV�TXH�XQ����VH�UHVHUYDQ�SDUD�QR�DVSLUDQWHV�FRPXQLWDULRV��6H�SUHYp�XQD�
GLVPLQXFLyQ� SURJUHVLYD� GH� OD� RIHUWD� 0,5� HQ� ORV� SUy[LPRV� DxRV�� OR� TXH�
GHWHUPLQD�� D� VX� YH]�� OD� SHUHQWRULD� QHFHVLGDG� GH� UHGXFLU� HO� DFFHVR� D�
QXHVWUDV�)DFXOWDGHV�

�� /D�UHVWULFFLyQ�HQ�OD�DGPLVLyQ�D�ODV�)DFXOWDGHV�GH�0HGLFLQD�VH�MXVWLILFD��
DGHPiV��SRU�HO�LQH[FXVDEOH�FRPSURPLVR�GH�JDUDQWL]DU�D�OD�VRFLHGDG�OD�
Pi[LPD�FDOLGDG�HQ�OD�IRUPDFLyQ�GH�VXV�PpGLFRV��/D�HWDSD�XQLYHUVLWDULD�
HV�IXQGDPHQWDO�HQ�HVWH�SURFHVR�HGXFDWLYR�\�VX�HILFDFLD�GHSHQGH�GH�OD�
FRKHUHQFLD� GH� ORV� SODQHV� GH HVWXGLRV�� GH� OD� GLVSRQLELOLGDG� GH�
LQVWDODFLRQHV� DGHFXDGDV�� GH� OD� FDSDFLGDG� GRFHQWH� GHO� VLVWHPD�
KRVSLWDODULR� \� GH� RWURV� HQWRUQRV� VDQLWDULRV� \� GH� OD� FRPSHWHQFLD� GH� XQ�
SURIHVRUDGR� FRQ� XQ� LQHTXtYRFR� SHUILO� GRFHQWH�� LQYHVWLJDGRU� \�� HQ� VX�
FDVR��DVLVWHQFLDO��/D�DSHUWXUD�GH�XQD�)DFXOWDG�GH�0HGLFLQD�VXSRQH�XQD�
HOHYDGD� LQYHUVLyQ� �TXH� KD\� TXH� GHWUDHU� GH� RWURV� SUR\HFWRV� \� XQD�
LPSRUWDQWH� UHVSRQVDELOLGDG� SDUD� OD� 8QLYHUVLGDG�� OR� TXH� QR� SHUPLWH�
LPSURYLVDFLRQHV�\�REOLJD�D�DEDQGRQDU�REMHWLYRV�ORFDOLVWDV�R�GH�RWUD
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tQGROH��TXH�HQWUHQ�HQ�FRQWUDGLFFLyQ�FRQ�HO�REMHWLYR�~OWLPR��TXH�HV�HO�GH�PDQWHQHU�OD�
FDOLGDG�GH�OD�DVLVWHQFLD�VDQLWDULD�GH�QXHVWUR�SDtV�

��� (O� FRQWH[WR� DFWXDO� DFRQVHMD� GLVPLQXLU� OD� RIHUWD� 0,5� \�� SRU� WDQWR�� GLVPLQXLU� HO� QXPHUXV�
FODXVXV�HQ�QXHVWUDV�)DFXOWDGHV��SXHV�OD�SUHFDULHGDG�\�OD�IDOWD�GH�HPSOHR�PpGLFR��VHJ~Q�
LQIRUPD�HO�REVHUYDWRULR�GH�OD�2UJDQL]DFLyQ�0pGLFD�&ROHJLDO��20&��HV�HOHYDGR��(VWH�SDUR�
PpGLFR� HVWi� REOLJDQGR� D� OD� PDUFKD� IXHUD� GH� (VSDxD� GH� XQ� HOHYDGR� Q~PHUR� GH�
HVSHFLDOLVWDV�GH�ODV�~OWLPDV�SURPRFLRQHV�0,5��������HQ�������������HQ�������������HQ������\�
������HQ��������TXH�KDQ� VROLFLWDGR�FHUWLILFDGRV�GH� LGRQHLGDG�SURIHVLRQDO��HPLWLGRV�SRU� OD�
20&��SDUD�HMHUFHU�HQ�OD�8QLyQ�(XURSHD�

��� 7HQLHQGR� HQ� FXHQWD� ODV� FRQVLGHUDFLRQHV� SUHYLDV� KD\� TXH� VHxDODU� TXH� QR� SDUHFH�
UD]RQDEOH�OD�DSHUWXUD�GH�QXHYDV�)DFXOWDGHV��SXHV�WRGR�LQGLFD�TXH�QR�VRQ�QHFHVDULDV��TXH�
VH�RULJLQDUtDQ�VHULRV�LQFRQYHQLHQWHV�\�TXH�VH�KDUtD�QHFHVDULR�XQD�QXHYD�GLVWULEXFLyQ�GH ODV�
SOD]DV�GH�DFFHVR�DO�UHVWR�GH�ODV�)DFXOWDGHV�SRU�HO�&RQVHMR�GH�8QLYHUVLGDGHV�DO�REMHWR�GH�
PDQWHQHU�HO�QXPHUXV�FODXVXV�JHQHUDO��¢&yPR�SXHGH�MXVWLILFDUVH�DEULU�RWUDV�QXHYDV�VL�WRGR�
LQGLFD� TXH� HV� QHFHVDULR� UHGXFLU� HO� Q~PHUR� GH� ORV� HVWXGLDQWHV� TXH� DFFHGHQ� D� QXHVWUDV�
)DFXOWDGHV� GH�0HGLFLQD"� ¢1R� VHUtD�PiV� UD]RQDEOH� EXVFDU� RWUDV� VROXFLRQHV�� GH� ODV� TXH�
WHQHPRV� EXHQDV� H[SHULHQFLDV�� FRPR� RIHUWDU� ORV� UHFXUVRV� KRVSLWDODULRV� \� DVLVWHQFLDOHV� GH�
FDOLGDG�H[LVWHQWHV�HQ�%DOHDUHV�FRQYHQLiQGRORV�FRQ�)DFXOWDGHV�GH�0HGLFLQD�\D�H[LVWHQWHV"

��� &RQILDPRV� HQ� TXH� ODV� FRQVLGHUDFLRQHV� H[SXHVWDV� HQ� HVWH� GRFXPHQWR� VH� WHQJDQ� HQ�
FXHQWD� SRU� ORV� UHVSRQVDEOHV� SROtWLFRV� \� DFDGpPLFRV� GH� %DOHDUHV� \� TXH� VLUYDQ� SDUD�
HQULTXHFHU�HO�GHEDWH�DELHUWR�HQ�UHODFLyQ�FRQ�HVWH�DVXQWR��(V�QHFHVDULR�TXH�HQWUH�WRGRV�VH�
HQFXHQWUHQ�VROXFLRQHV�LPDJLQDWLYDV��FRPR�ODV�HQXQFLDGDV�DQWHULRUPHQWH�\�TXH�SDVDQ�SRU�
DEDQGRQDU�ORV�SODQHV�GH�DSHUWXUD�GH�XQD�QXHYD�)DFXOWDG�TXH��LQVLVWLPRV��HV�LQQHFHVDULD�H�
LQFRQYHQLHQWH��1R�ROYLGHPRV�TXH�(VSDxD�VLJXH�HVWDQGR�VLWXDGD�HQ�HO�JUXSR GH�FDEH]D�
GH�ORV�SDtVHV�TXH��FRQ�PiV�GH����PLOORQHV�GH�KDELWDQWHV��FXHQWD�FRQ�XQ�PD\RU�Q~PHUR�GH�
)DFXOWDGHV�GH�0HGLFLQD�SRU�KDELWDQWH��FDVL�HO�GREOH�TXH� OD�PHGLD�H[LVWHQWH�HQ�OD�8QLyQ�
(XURSHD���OR�TXH�D�WRGDV�OXFHV�QRV�VHSDUD�GH�OD�UHDOLGDG�GH�ORV�SDtVHV�GH�QXHVWUR�HQWRUQR�

0DGULG�����GH�IHEUHUR�GH�����

2UJDQL]DFLyQ�0pGLFD�&ROHJLDO�GH�(VSDxD�� 20&�)HGHUDFLyQ�GH�$VRFLDFLRQHV�&LHQWtILFR�
0pGLFDV�(VSDxRODV�� )$&0(

&RQIHGHUDFLyQ�(VWDWDO�GH�6LQGLFDWRV�0pGLFRV�� &(60�&RQIHUHQFLD�1DFLRQDO�GH�'HFDQRV�GH�
)DFXOWDGHV�GH�0HGLFLQD�� &1')0

&RQVHMR�1DFLRQDO�GH�(VSHFLDOLGDGHV�HQ�&LHQFLDV�GH�OD�6DOXG�� &1(&6�&RQVHMR�(VWDWDO�GH�(VWXGLDQWHV�
GH�0HGLFLQD�� &((0


